S/AL suan aLLoys LIMITED
Regd OIT : 5/1,5hreeji House, B/h M. J.Library,Ashram Road, Ahmedabad - 380 006
CIN : L27100GJ 1990PLCO14698 WWW.SHAHALLOYS.COM
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH
Amount ( Rs In Crores)
SR, _ QUARTER ENDED YEAR ENDED
NO. SARETEAE 31032023 | 31-12.2022 | 31032022 | 31-03-2023 | 31-03-2022
{Audited) |(Un Audited) | (Audited) (Audited) {Audited)
1 __|Revenue from Operations 152.02 153.65 25738 626.26 £80.08)
11 |Other Operating Income | 63 0.00 0.53 1.68 6.07
Other Non Operating Income 0.00 0.00 0.00 11.16 20,76
111 |Total Revenue (I + IT) 153.65 153.65 25791 639.10 906.91
IV |Expenses
(&) Cost of materials ce d 112,62 105.14 189.98 414.79 613.70
(b) Changes in inventories of finished goods, (6.80) 0.83 (10.88) 2573 (34.69)
WOrk-1n-progress
(c} Emplovee benefits expense 7.34 5.64 248 24 .20 21.28)
(d) Finance costs 0.98] (.'I\S.'E_1 0.57 2.59 2.19)
() Depreciation and amortisation expense 2,24 2.23 282 8.95 11.29]
(1) Consumption of Stores & S 19.42 13.46 17.58 58.02 68.70)
(g) Power cost 21.02 21.42 16.08 80.22 72.97]
(h) Other Expenditure 9.79 5.1 13 88 19.27 21.35
Total Expenses (a) to () 166.61 15495 232,51 633.77 776.79
v Profit / (Loss) B':fnre exceptional and extraordinary items (12.96) (1.30) 25.40 533 130.12
qand fax (111 - TV)
VI _|Exceptional Item 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) after exceptional and before extraordinary
vl items and tax (V+VII) (12.96) (1.30) 25.40 833 130,12
VI |Current Tax 0.00 0.00 0.00 0.00 0.00
Deferred Tax (2.07) 0.09 3.84 (1.34) 27125
Net Profit f(]..om) for the period from continuing
rations (V11 -VIII) (10.89) (1.39) 21.56 6.67 102.87]
Profit/ (Loss) From discontinuing operations 0.00 0.00 0.00 0.00 0.00
Xl Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
X1 ‘P::;I:; (Loss) From discontinuing operations (after tax) 0.00 .00/ 0.00 0.00 .00l
| XTI [Net Profit / (Loss) for the period (IX-X ) (10.89) (1.39) 21.56 6.67 102.87]
XIV [ltems noi reclassifed to Profit and loss
Remesurement gain / loss on defined benefit 0.00 0.00 0,00 0.00 0.00
Release of Deferred Tax 0.00 0.00 0.00 0.00 0.00
Other comprehensive income Net of Tax 0.66 (0.01) (0.13) 0.64 {0.03))
XV |Other Comprehensive income that will be reclassifed in P & L 0.00 0.00 0.00 0.00 0.0
Total comprehensive income Net of Tax 0.66 (0.01) (0.13) 0.64 (0.03)]
XV1 | Total Income after Comprehensive income (10.23) (1.40) 21.43 7.31 102.841
Earnings per equity share:
Paid-up equity share capital
xvi Bauiky shares havine face value of Rs. 10/- each) 19.80 19.80 1980 19.80 19.80
VIl Reserve excluding Revaluation Reserves as per balance sheet 3771
of previous accounting year
XIX |Earnings per share (of Rs. 10/~ each) (not annualised)
(1) Basic (5.50) (0.70) 10.89 3.37 51.
(2) Diluted (5.50) (0.70) 10.89 3.37 51.96}




NOTES:

The sbove Audited results were reviewed by the Andit Committee and approved by Board of Directors in the meeting held on 29th May,
2023.

The format for above results as preseribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to

2 |comply with requirements of SEBI's Circular dated July 5, 2016, IND' AS and Schedule III [Division 11] to the Companies Act, 2013
applicable to companigs that are required to comply with IND AS.

3 The management expects that the loss of allowance if any as per Expected credit loss Method on the financial assets will not be material
enough in the year ended March 31, 2023 and hence, the Management has not given effect of the same in the financial results .
The management expects that the impact of "Effective Interest Method" to the Finance cost as per the Requirement of IND AS 109 on the

4 |financial Results will not be material enough in the year ended 31st March, 2023 and hence, the Management has not given effect of the
same in the financial results .
With reference to above, we submit that regarding segment reporting as per Indian Accounting Standard 108 applies to business segments

5 |or geographical segments. In case of our company, we are manufacturing Steel products only and further our manufacturing is limited to
locally only, as such Indian Accounting Standard 108 is not applicable to us.

6 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year .

4 Previous period figures have been regrouped and / or rearranged wherever necessary to make their classification comparable with the

current period,

PLACE: SANTEJ
DATE: 29.05.2023

FOR SHAH ALLOYS LIMITED

dxuaniy

ASHOK SHARMA/
WHOLETIME DIRECTOR
DIN: 0003836




S /AL sHAH ALLOYS LIMITED
Regd OfF : 5/1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006
CIN : LZ7100GJ1990PLC014698 WWW.SHAHALLOYS.COM
STATEMENT OF STANDALONE ASSETS & LIABLITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
Amount ( Rs In Crores)|
SR As at As at
NO. PARTICULARS 31/03/2023 | 31/03/2022
! (Audited) | (Audited)
ASSETS
1) Non-current assets
a) Property, Plant and Equipment 72.99 §1.94]
IE;T Capital work=-in-progress 9.01 9.01
c) Financial Assets
(i) Investments 41.27 30.11
(11) |Trade receivables - -
(i) |Loans - -
(iv) [Other Financial Assets 721 7.10
d) Deferred tax assets (net) 72.05 70.92
) Other non current assels 1.84 1.48]
2) Current assets
fa) Inventories 108.79 11810
|b) Financial Assels
(1) Trade receivables 15.04 13.74]
(ii)  |Cash and cash equivalents 0.23 0.24]
(i1i) |Loans 0.10 0.08]
c) Other Financial assets » -
d)  |Other current assets 6.66 13.34]
TOTAL ASSETS 335.19 346.06
EQUITY & LIABILITIES
EQUITY:
{a) Equity Share capital 19.80 19.80
ib) Other Equity 45.03 37.71
LIABILITIES :
Non-Current Liabilities
Financial Liabilities
Borrowings 3.68 12.94
Trade payables 16.04 18.03
Provisions 1.25 1.76
Other non-current liabilities e 4
Current liabilities
Financial Liabilities
Borrowings 70.02 103.96
Trade pavables 124.15 11593
Other Financial liabilities 14.76 13.77
Other current liabilities 40,03 21.59
Provisions 0.43 057
Total Equity and Liabilities 335.19 346.06

PLACE: SANTEJ
DATE: 29.05.2023

FOR SHAH ALLOYS LIMITED

digwarmt_

ASHOK SHARMA
WHOLETIME DIRECTOR

DIN: 00038360)




S /AL suan ALLOYS LIMITED
Repd Off : 8/1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006
CIN : L27100GJ1990PLCO14698 WWW.SHAHALLOYS.COM
STANDALONE CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED AS ON 31ST MARCH, 2023
Amount ( Rs In Crores)|
PARTICULARS 2022-23 2021-22
ICASH FLOW FROM OPERATING ACTIVITIES:
INet Profit before Tax 6.20 130.08]
Adjustments for :
Depreciation 895 11.29
Jinterest expenses 2.59] 2.19
Jinterest Income {0.29) (0.34)
11.25 13.14)
|Operating Profit Before Working Capital Changes 17.45 143.22]
Adjustments for :
Trade and other receivables 5.24 (7.08)
[ Inventories 9.31 {47.42))
Trade Payable and others ( including non current liabilities) 24.02 (8.33)]
38.57 (62.83
Cash Generated From Operations 56.02 80.39)
Direct Taxes Paid o
Net Cash from Operating Activities before Extra Ordinery Items 56.02 80.39]
Extra-ordinery Items
(Chanires in non current assets (0.36) 3.31
[Provision for dimimution in value of long term investments (11.16) (20.76)
(11.52) (17.45)
Net Cash from Operating Activities after Extra Ordinery lems{A) 44.50] 62.94
(CASH FLOW FROM INVESTING ACTIVITIES:
Interest Income 0.29 0.34
| 0.29 0.34]
INet Cash from Investing Activities(B) 0.29 0.34]
I_C.ASI-I FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term and Short Term Borrowings (42.21) (62.45
J(Net of Repayment )
Interest Paid (2.59) {44.80) (2.19) (64.64
Net Cosh from Financing Activities( C ) (44.80)) {64.64)
Net Increase in Cash and Equivalent (A+B+C) (0.01) (1.36)
Cash And Cash Equivalents as at the Beginning of the vear 0.24 1.604
Cash And Cash Equivalents as at the Close of the year 0.23 0.24
FOR SHAH ALLOYS LIMITED)
ASHOK SHARMA
WHOLETIME DIRECTO
DIN: 0003836
PLACE: SANTEJ
illA.TE: 29.05.2023




S/l  suan aLLoys LiviTED
Regd d OIT : 5/1 Shreejl House, B/h ML) l.illrnrv.-\shrsm Hoad, Ahmedabad - 380 006
CIN : L27100GJ 1990PLCD14698 WWW.SHA SHAHALLOY& COM 5 ]
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR T1 THE QL‘ARTER AND YEAR ENDED 315T MARCH,
Amount ( Rs In Crores)
;% PARTICULARS QUARTER ENDED YEAR ENDED
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 |
(Audited) (Un Audited) (Audited) (Audited) [Aud.llﬂl!
I__|Revenue from Operations 152,02, 153.65 257.38 626.26) £80.08]
11 |Other Operating Income 1.63 0,00 0.53 1.68 6.07
Other Non Operating Income 0.00 0.00 0.00 0.00 0.00
111 [Total Revenue (1 + 1T} 153.65 [53.65 25791 62794 886.15
IV _|E:
{a) Cost of materials ¢ d 112.62 105.14 189.98 414.79 613.70
o) Changelinoeoies of ntsrd e, (6.80) 0.83 (10.88) 3573 (34.69)
work-in-progress
() Emplovee benefits exp 7.34 5.64 248 24.20 21.28)
(d) Finance costs 0.98 0.52 0.57 259 2.19]
(2) Depreciation and amoctisation expense 2.24 2.23 2.82 895 11.29]
() Consumption of Stores & Spares 19 .42 13 .46 17.58 58.02 68.70]
(&) Power cost 21.02 2142 16.08 80.22 72.97
() Other Expenditure 5.49 404 6.80 19.27 21.35
Total Expenses (a) to (h) 162.31 l53.2ﬂ 22543 633.77 776.79
v I::r:{l;tl :[Il.::e:) Before exceptional and extraordinary items and (8.66) 037 32.48 (5.83) 109.36]
V1 _|Exceptional Item 0.00 0.00 0.00 0.00 .00
Profit / (Loss) after exceptional and before extraordinary items
Vi and tax (V+V1I) (8.66) 0.37 32.48 (5.83) 109.36]
VI [Current Tax 0.00 0.00) 0.00 0.00 0.00
Deferred Tax (2.07) .09 3184 (1.34) 2125
X m[l::?lrln:: {Loss) for the period from conlinuing operations (6.59) 028 28.64 (4.49) 82.11
X [Profit / (Loss) From discontmun, 10115 0.00 0.00] 0.00 0.00 D.Oq
XI_ |Tax Expense of discentinuing operations 0.00 0.00 0.00} 0.00 0.00
XII |Profit/(Loss) Frem discontinuing operations (after tax) (X-XI) 0.00/ 0.00 0.00 0.00 D.IIIJI
X1 |Net Profit / (Loss) for the period (IX-X ) (6.59) 0.28] 28.64 (4.49) 82.11
Share of Profit /{Loss) of Asseciate Concern 0.22 0.03 0.00) 1.26 0.00]
XIV |llems not reclassifed to Profit and loss
Remesurement gain / loss on defined benefit plan 0.00 0.00 0.00) 0.00 0.00]
Release of Deferred Tax 0.00 0.00 0.00 0.00 0.00
Other comprehensive income Net of Tax .66 (0.01) (0.13) 0.64 (0.03
XV _|Other Comprehensive that will be reclassifed in P & L ).00 0.00 0.00 0.00 0.
Total comprehensive income Net of Tax .66} (0.01) (0.13 0.64 (0,03
XV1 TM‘!I Income nl‘ter Comprehensive income (5.71) 0.30] 28.51 (2.59) 8&@]
share
Paid-up equity share capital
xvi ety shiares hervine fans valio oERE: 104 oack) 19.80 19.80 19.80 19.80 19.80}
Reserve excluding Revaluation Reserves as per balance sheet of 1327
share (of Rs. 10/~ each) (not annualised)
(3.21) 0.16 14.47] (1.63) 41.47]
|(2) Diluted (3.21) 0.16 14.47] (1.63) 4147




INOTES:

The above Audited consolited results were reviewed by the Audit Committee and approved by Board of Directors in the meeting held on 29" May,
2023,

Consolidated Results for the quarter ended March 31, 2023 have been prepared in accordance with The Companies (Indian Accounting Standards)
2 |Rules, 2015 (IND AS) notified by the Ministry of Corporate Affairs. The consolidated results for the quarter ended March 31, 2023 have been restated
a3 per IND AS and are comparable on like 1o like basis

The format for above consolited results as prescribed in SEBI's Circular CIR/CFD/CMDY/15/2015 dated November 30, 2015 has been modified to
3 |comply with requirements of SEBI's Circular dated July 5, 2016, IND AS and Schedule III [Division 11] to the Companies Act, 2013 applicable to
icompanies that are required to comply with [ND AS.

The Ind-AS comphiant consolidated fin | results, pertaining to the relevant periods of the previous year as applicable, have not been subjected to
4 |limited review or audit. However, the management has exercised necessary due diligence to ensure that the financial results provide a true and fair view
of its affairs.

The management expects that the loss of allowance if any as per Expected credit loss Method on the financial assets will not be material enough in the
year ended March 31, 2023 and hence, the Management has not given effect of the same in the consolited financial results .

The management expects that the impact of "Effective Interest Method" to the Finance cost as per the Requirement of IND AS 109 on the financial
6  |Results will not be matenial enough in the year ended 315t March, 2023 and hence, the Management has not given effect of the same in the consolited
financial results .

With reference to above, we subnut that regarding segment reporting as per Indian Accounting Standard 108 applies to business segments or
7 Jeeographical segments. In case of our company, we are manufacturing Steel products only and further our manufacturing is limited to locally only, as
such Indian Accounting Standard 108 is not applicable to us.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year

9 |Previous period figures have been regrouped and / or rearranged wherever necessary to make their classification comparable with the current period.

FOR SHAH ALLOYS LIMITED]

ASHOK SHARMA
WHOLETIME DIRECTOR
DIN: 00038360|

PLACE: SANTEJ
DATE: 29.05.2023




SA-L SHAH ALLOYS LIMITED

Regd OIf : 5/1.Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006
=i CIN : L27100GJ1990PLC014698 WWW.SHAHALLOYS.COM
STATEMENT OF CONSOLIDATED ASSETS & LIABLITIES AS ON 31T MARCH, 2023
Amount ( Rs In Crores)

SR. As at As at
NO PARTICULARS 31/03/2023 | 31/03/72022
2 (Audited) | (Audited)
ASSETS
1) Nop-current assels
la) Property, Plant and Equipment 72.99 81.94)
Ib) Capital work-in-progress 9.01 9.01
c) Financial Assets
i} Investments 6.95 5.67
(i) |Trade receivables - ]
(i) |Loans - 4
(iv) _|Other Financial Assets 7.21 7.10
) Deferred tax assets (net) 72.05 70.92
le) Other non current assels 1.84 1.48)
12) Current assets
la) Inventories 108.79 118.1
b) Financial Assets
(i) Trade receivables 15.04 13.74)
(i) |Cash and cash equivalents 0.23 0,24]
(i) |Loans 0.10 0.08]
) Other Financial assets = |
d) Other current assets 6,66 13.34)
TOTAL ASSETS 300.87 321.62)
EQUITY & LIABILITIES :
EQUITY:
a) Equity Share capital 19.80 19.80)
10} Other Eguilx 10,71 13.27]
LIABILITIES :
1) Non-Current Liabilities
a) Financial Liabilities |
(i) |Borrowings 3.68] 12.94]
(1) |Trade payables 16.04 18.03
b) Provisions 1.25 1.76
ic) Other non-current liabilities - .
2) Current liabilities
) [Financial Liabilitics
(1) Borrowings 70.02 103 .96
(ii) | Trade pavables 124.15 115.93
(iti)  |Other Financial liabilities 14.76 13.77
b) Other current Liabilities 40.03 21.59)
c) Provisions 0.43 0.57
TOTAL EQUITY & LIABILTIES 300.87 321.62)

FOR SHAH ALLOYS LIMITED‘

e |

ASHOK SHARMA
WHOLETIME DIRECTOR,
DIN: 00038360]

PLACE: SANTEJ
DATE: 29.05.2023




S /AL sHaH ALLOYS LIMITED
Regd OfF : 5/1,Shreeji House, B'h M.J.Library Ashram Road, Ahmedabad - 380 006
CIN : L27100GJI990PLC014698 WWW.SHAHALLOYS,.COM
CONSOLIDATED CASHFLOW STATEMENT FOR THE FINANCIAL YEAR ENDED AS ON 3IST MARCH, 2023
Amount ( Rs In Crores)
Particulars 2022-23 2021-22
CASH FLOW FROM OPERATING ACTIVITIES:
[Net Profit before Tax (4.96) 10932
Adjustments for -
Depreciation 8.95 11.29
Interest expenses 2.59 2.19]
Interest | (0.29) (0.34)
11.25 13.14]
|Operating Profit Before Working Capital Changes 6.29 122.46}
Adjustments for :
T'rade and other receivables 5.24 (7.08)
[iventorics 9.31 (47.42))
[Trade Payable and others ( including non current liabilities) 24.02 (3.34)
38.57 (57.84
Cash Generated From Operations 44.86 64.624
Direct Taxes Paid - .
Net Cash from Operating Activities before Extra Ordinery Items 44.86 64.624
|Extaordinery Ttems
[Changes in non current assets (0.36)| 3.31
[Provision for dimi 1 in value of long term investments . -
(0.36) 331
Net Cash from Operating Activities after Extra Ordinery Items{A) 44.50 67.93)
[CASH FLOW FROM INVESTING ACTIVITIES:
[nferest Ineome 0.29 | 0.34
0.29] 0.34)
(Net Cash from Investing Activities(B) 0.2._9] 0.34]
ASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Long Term and Short Term Borrowings (42.21) (67 44)
Met of Repayment )

Interest Paid (2.59) (44.80) (2.19) (69.63
INet Cash from Financing Activities( C ) (44.80) (69.63)
Net Increase in Cash and Equivalent {A+B+C) (0.01) (1.36
-ash And Cash Equivalents as at the Beginning of the vear 024 1.604

JCash And Cash Equivalents as at the Close of the year 0.23 0.24
FOR SHAH ALLOYS LIMITED|
L Wy~
|—
ASHOK SHARMA|
WHOLETIME DIRECTO
DIN: 0003836
PLACE: SANTEJ
DATE: 29.05.2023




